APPLICATION FOR EXEMPTION FROM AUDIT

NG FORM

750,000

Under the Local Government Audit Law (Section 29-1-601, et seq., .8.) any local governi m pp rar mption from aut neither nues 1 d $750,000 for the yea

t must

Any preparer of an Application for Exemption from A

ted only upon the r

INSTRUCTIONS BEFORE COMPLETING AND SUBMIT IS FORM
ECE BY THE OSA R ARCH 31 FOR GOVERNMENTS WITH
D ’ / :m NOT OR A IS ,

NS MUST B"— FIL

RENCE

COLORADO REVISED

t Audit Division

IMPORTAN

All Applications for Exemption from Audit are subject to review and approval by the Office of the State Auditor.

Governmental Activity should be reported on the Modified Accrual Basis

Proprietary Activity should be reported on the Cash or Budgetary Basis - A Budget to GAAP reconciliation is provided in Part 3

Failure to file an application or denial of the request could cause the local government to lose its exemption from audit for that year and the ensuing year.

In that event, AN AUDIT SHALL BE REQUIRED.




APPLICATION FOR EXEMPTION FROM AUDIT

LONG FORM
NAME OF GOVERNMENT Town of Ophir For the Year Ended
ADDRESS P.O. Box 683 3 1213112022
Ophir, CO 81426-4943 - ) ] —— or fiscal year ended:

‘John Wontrobski, Town Manager
(970) 728-2880

CERTIFICATION OF PREPARER

certify that | am an independent accountant with knowledge of governmentai accounting and that the information in the Application is complete and accurate to the best of my knowledge. | am aware that the Audit Law requires that a person
independent of the entity complete the application if revenues or expenditure are at least $100,000 but not more than $750.000, and that independent means someone who is separate from the entity

NAME: James D Hinkle .

TITLE Managing Partner

FIRM NAME (it appticable) 'Hinkle & Company, PC

ADDRESS 1750 W. Hampden, Suite 400, Englewood, Colorado

PHONE /(303) 796-1000 |
RELATIONSHIP TO ENTITY Independent Accountant !

PREPARER (sIGNATURE REQUIRED) DATE PREPARED
2/5/2024

{ A e A S

Has the entity filed for, or has the district filed, a Title 32, Article 1 Special District Notice of Inactive Status YES NO
during the year? [Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 (S.3) and 32-1- If Yes, date filed:
104 (3)},C.R.S] D




PART 1 - FINANCIAL STATEMENTS - BALANCE SHEET

* Indicate Name of Fund

Assets

| Please use this space to
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Add lines 1-31 through 1-36
This total should be the same as line 3-33
TOTAL FUND BALANCE $

Add lines 1-27, 1-30 and 1-37

This total should be the same as line 1-15
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TOTAL NET POSITION 3
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436,071 Iy TOTAL REVENUES AND OTHER FINANCING SOURCES $ 135019 | $

135,019 $

g Please use this space to
J provide explanation of any

items on this page

GRAND TOTALS

571,090

IF GRAND TOTAL REVENUES AND OTHER FINANCING SOURCES for all funds (Line 2-29) are GREATER than $750,000 - STOP. You may not use this form. An audit may be required. See Section 29-1-604, C.R.S., or contact the OSA
Local Government Division at (303) 869-3000 for assistance.




PART 3 - FINANCI MENTS - OPERATING STATEMENT - EXPENDITURES/EXPENS
) Proprietary/Fiduciary Funds .-

provide explanation of any
Ml items on this page

1 General Covernn‘:ent $ 140,088  $ - G ral Operating & Administrative $ =
3-2 Judicia $ 3 -3 - | Salaries $ - | Prior Period Adjustment
3-3 Law En‘srr‘emw t e -8 - Payroll Taxes $ _- \was to eliminate prior
3.4 Fire s Contract Services $ - accounts including
35 s S Employee Benefits $ - laccounts payable when
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3-13 5 -8 - £ -
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IF GRAND TOTAL EXPENDITURES fo
(303) 869-3000 for assistance.




PART 1 - FINANCIAL STATEMENTS - BALANCE SHEET

* Indicate Name of Fund
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PART 2 - FINANCIAL STATEMENTS - OPERATING STATEMENT - REVENUE

Governmental Funds

Proprietary/Fiduciary Funds

Please use this space to

= . S Sl provide explanation of any
o B items on this page
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IF GRAND TOTAL REVENUES AND OTHER FINANCING SOURCES for all funds (Line 2-29) are GREATER than $750,000 - STOP. You may not use this form. An audit may be required. See Section 29-1-604, C.R.S., or contact the OSA
Local Government Division at (303) 869-3000 for assistance.
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PART 3 - FINANCIAL STATEMENTS - OPERATING STAT
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IF GRAND TOTAL EXPENDITURES for all funds (Line 3-22) are GREATER than 0,000 - STOP. You may not use this form. An audit may be required. See Section 29-1-604, C.R.S., or contact the OSA Local Government Division at




PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Please answer the following questions by marking the appropriate boxes. YES \[e]

Please use this space to provide any explanations or comments:
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YES Please use this space to provide any explanations or comments:
e'/ a a
6-2 tion 29-1-506, C.R.8.? [f no = o
S8 2006398 -8 S 209639
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* Must agree to prior year-end balance
* Generally capital asset additions should be reported at capital outlay on line 3-14 and capitalized
in accordance with the government's capitalization policy. Please explain any discrepancy

PART 7 - PENSION INFORMATION
Please use this space to provide any explanations or commens:




i
the Department of Local Affairs, in accordance with

PART 8 - BUDGET INFORMATION
Please answer the following question by marking in the appropriate box YES NO N/A Please use this space to provide any explanations or comments:
rbudge h [a] o o

rent

Did the enti
8.1

s

1in accordance with Section 29-1-108 C.R.S.?
@ a o

the year reported

Open Space Fund 14,050
Capital Projects Fund N 43124
92,033

he appropriate box
o

PART 9 - TAX PAYER'S BILL OF RIGHTS (TABOR
Please use this space to provide any explanations or comments:
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o 8
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o
o =]

: - 0.000 -

/Othermills| 27865 00

Total mills LA )
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Lo e o

Please use 't'ﬁiswsbéée' 'to'prrév'i'de ahy additional éxplénétions or comments not previously included:




Entity Wide:

Unrestricted Cash & Investments
Current Liabilities

Deferred Inflow

Governmental

Total Cash & Investments
Transfers In

Transfers Out

Property Tax

Debt Service Principal

Total Expenditures

Total Developer Advances
Total Developer Repayments

D DD DB NP

143,204

864,506

'

137,689
190,551
76

General Fund
Unrestricted Fund Balan
Total Fund Balance

PY Fund Balance

Total Revenue

Total Expenditures

Interfund In
Interfund Out
Proprietary
Current Assets
Deferred Outflow
Current Liabilities
Deferred Inflow
Cash & Investments
Principal Expense

©w » RZ IR AR A

PR IR R R

USE ON

918,718
918,718
289,680
436,071
180,039

92,736

143,204

92,736

Governmental Funds
Total Tax Revenue

Revenue Paying Debt Service

Total Revenue

Total Debt Service Principal
Total Debt Service Interest
Total Assets

Total Liabilities

Enterprise Funds

Net Position

PY Net Position
Government-Wide
Total Outstanding Debt
Authorized but Unissued
Year Authorized

Rz R R R )

®»w o

362,440

436,071

1,007,710
9,000

479,361
419,207
116,512

1/0/1900

Notes




Please answer the following question by marking In the appropriate box YES

A MA.LDRIT,X cff\he members of the governing body must sign below ]

MUST Print the names of ALL members of the governing bod below. |
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TOWN OF OPHIR
RESOLUTION 2024-2
Resolution For Exemption From Audit
(Pursuant to Section 29-1-604, C.R.S.)

A RESOLUTION APPROVING AN EXEMPTION FROM AUDIT FOR FISCAL YEAR
2022 FOR THE TOWN OF OPHIR, STATE OF COLORADOQ

WHEREAS, the General Assemnbly of the Town of Ophir wishes to claim exemption from the
audit requirements of Section 29-1-603, C.R.S; and

WHEREAS, Section 29-1-603, C.R.S., states that any local government where neither revenues
nor expenditures exceed seven hundred fifty thousand dollars may, with the approval of the state
auditor, be exempt from the provision of Section 29-1-603, C.R.S.;and

WHEREAS, neither revenues nor expenditures for Town of Ophir exceeded $750,000 for Fiscal
Year 2022; and

WHEREAS, an application for exemption from audit for Town of Ophir has been prepared by
Hinkle & Company PC, an independent accountant with knowledge of governmental accounting;
and

WHEREAS, said application for exemption from audit has been completed in accordance with
regulations issued by the State Auditor.

NOW THEREFORE, BE IT RESOLVED by the General Assembly of the Town of Ophir that
the application for exemption from audit for Town of Ophir for the fiscal year ended December
31, 2022, is hereby approved by a majority of the members of the General Assembly of the
Town of Ophir present at an open meeting held on February 20, 2024; and that this Resolution
shall be attached to, and shall become part of, the application for exemption from audit of the
Town of Ophir for the fiscal year ended December 31, 2022.

Aot Jold 3/3/04

Mayor Date

Attestk“g’— Z/ 29/ 24

Town Clerk Date
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